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Item 9. Olfier EYents

April 13, 2022- Vitaridr Corpootion (PSE:VTTA) reports an all-tirne rs/enue record of P9.7
billion, up 23olo !€dr-ovor-)€ar driven by growtr in all three business segments.

"2021 not only delivered new revenue records across segments, but also pointed to higher
long-term Volume groMh," said Roco Sarmiento, President and CEO. "Our strategy to
expand our capabilities has been \alidated by rnarket trends toward rising consumption of
meat products and convenience food. This fornred the basis of our recent capital
investrnents an the business, and as a result, we have good revenue visibility going into
2022."

Attadred is the full Press Release of Vitarich Corporation.

SIGNATURES

Registrdnt - VITARICH CORPiORATIOI{

By:

Pursuant to the requiremenb of $e securities Regulation code, the Issuer has duly caused
this report to be signed on ib behalf by the undersigned hereunto duly authorized.

ATTY. E DABU-PEPITO
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Assistant Corporate Secrehry, Corporate

lnformation Officer and Compliance Officer
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VITARTCH
Vltorich Hils Record High Revenues ol P9.7 billion ln 2021

April 13, 2022- Yiloich Corporolion (PSE:VITA) reporls on oll-time revenue record of P9.7 billion,
up 23% yeor-over-yeor driven by groMh in oll three business segments.

"2021 not only delivered new revenue records ocross segmenis, but olso poinied to higher
longterm volume growlh," soid Rocco Sormiento, President ond CEO. "Our strotegy to
expond our copobilities hos been volidoted by morket lrends toword rising consumption of
meot producls ond convenience food. This tormed the bosis of our recent copilol
inveslments in the business, ond os o result, we hove good revenue visibility going into 2022."

Cost of goods increosed 21% to PB.9 billion in relotion lo higher soles volume ond prices of
row moteriols such os wheol, soybeon, ond com which rose by on overoge of 12%
compored lo the prior yeor. The cosl infbtion wos due lo severol fociors, inclucling togislics
chollenges due to COVID-19, reimposed series of quorontine meosures in the third quorler,
os well os supply disruplions for soybeons in the fourth quorter due to high demond from
Chino, increosing domeslic use in lhe U.S., ond lower outpul from Brozil ond Argentino.

Gross profit wos P856.3 million, up 50% trom o yeor ogo, while operoling income more ihon
doubled to Pl 84.0 million.

Operoting expenses were mointoined of 7% of revenues even os odministrotive ond selling
ond distribution costs increosed to ensure cunent ond fulure morkel competitiveness ond 10
supporl morkeling octiviiies for lhe recently lounched Freshly Frozen line.

Net income wos P89.4 million ond eornings per shore wos P0.029, higher by neorly l0 times
from P9.3 million ond P0.003 in 2020, respeclively.

Copitol expenditure iotoled Pl I 7.7 million, primorily for the consiruction of o new worehouse
in Dovoo ond for odditionol mochinery ond equipmenl in Bufocon, lloilo, ond Dovoo lo meel
strong volume demond ond to upgrode bogging lines for outomotion.

Segmenl Highlights
. Revenues from the Feeds segment, which occounted tor 48% of totol soles, were up l47o

to P4.7 billion Wth volumes reoching the highest levels ever for tie-up ond commerciol
cuslomers, such os distributors ond direct forms. Soles volume climbed l2%while overoge
selling prices inched up modestly by 3%. Eorlier in the fourth quorler, Vitorich Pouliry
Advontoge wos lounched lo oddress the needs of bockyord ond generol poultry
formers. The new producl line ollrocted on iniliol user bose of over 100 retoilers ond forms.

Annuol feed mill copociiy increosed 3% to 300,200 MT in 2021 from 290,800 MT in 2020.
while produclion grew 8% Io 226,900 MT from 209,700 MT. As of December 31 , 2O2t,
utilizolion rote rose to 76%trcm72%.

The Feeds segment produces ond morkets onimol feeds, heolth ond nutritionol products,
ond supplemenls to vorious distributors, deolers, ond end users notionwide.



V'TARICH
Revenues from the Foods segmenl, which occounted lor 44% of revenues, occeleroted
bv 36%lo P4.2 billion due lo o 21% increose in soles volume ond l2% increose in overoge
selling prices. During the yeor, the segmenl further developed Cook's portfolio by
cuslomilng Cook's Premium Chicken products for hotels, reslouronts, institutionol lHRl)
clienls thot now occounl for 55% of Foods revenue contribution from 33% o yeor ogo. ln

oddition, it olso strengthened lhe bronded retoil buslness through Cook's Freshly Frozen,
which sow lotol volume soor by 608%.

Annuol dressing plont copocity increosed 5% to 79,000 MT in 2021 from /5,500 MT in2020,
while production exponded 217" 1o 35,700 MT from 29,500 MI. As of end-2021 , uiilizotion
rote reoched 75%from 70%, excluding dressing plont focilitles owned by third porties.

The Foods segment sells chicken broilers, either os live or dressed, to HRI cuslomen,
supermorkels, ond wel morkels.

Revenues from the Forms segmenl, which occounted for lhe remoining 8%, registered o
l9% increose lo P778.0 million. Foir volue odjusimenls on biologicol ossets omounting to
P55.1 million wos recognized os port of revenues ond PZB.0 million os port of cost of goods.

The Forms segment is involved in lhe produciion of doy-old chicks ond pullets.

Oullook
,,We continue to execute on the foclors we con control, including new products, improved
cuslomer sotisfoclion scores, enhonced processes, ond engoged stokeholder relolionships.

Looking oheod, we expect revenues to sloy robust, but the ongoing chollenges will lemper
the fuli impoct of soles growlh on our eomings. Supply choin heodwinds Wll persist ond
pressure our costs in row moteriols ond tronsporlolion. ln view of these elevoted inpul cosls,

we will continuously reconfigure our purchosing opprooch ond explore new groin ond
protein sources to reduce dependency on corn, wtreot, ond soybeon meol. We ore positive

thot higher volumes, cost efficiency, ond responsible price increoses will help us meel our
performonce objectives while ensuring thot our products remoin offordoble'"

PHP millions, exc er shore doto

2021 2020 Chongc 20't t Chonge
4Q

20;21

4Q
2020 Chqnge

4Q
2019 Chqngc

Revenues 7.8a1.92 a,91A.47 2,393.96 2,\A9.7 6 9% 2.9s8.85

Operoling
incorne 183.99 79.01 r 33% r 58.58 16% t78.32) 3t.45 -349% 171.59 -146%

Nel
income 89.44 9.29 863% 128.82 -31% (9r.02) 5.68 -1701% 2U.12 -139%

o.o29 0.003 863% 0.042 -31% {0.030) 0.002 o.077 -139%

EBITDA 249.66 222.49 12I 385.53 -35% {7 r .03) 58.27 -222% 32-/.& -122%

ABOUT VITARICH CORPORATION
Vitorich Corporotion (PSE: VITA) is o pioneer, ogribusiness portner, ond leoder in the onimol

feeds indusiry in ihe Philippines since l950. Recognized with internotionol slondords for

sonitotion, food sofety, ond quolily, VITA operotes in three primory industry segments: feeds,

foods, ond forms-forging iivelihoods ond nourishing lives. For more informolion, visil

www.vitorich.com or contoct ir@vitorich.com
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