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Item 9. Other Events

November 15, 2021- Vitarich Corporation (PSE:VITA) revenues continued to reach
new highs, surpassing the P7 billion mark for the first time in any nine-month period
on record. Revenues were up 28% year-over-year to P7.3 billion, which were well
ahead of pre-pandemic levels and were only P572 million short of full-year revenues
achieved in 2020 and P1.6 billion in 2019.

For the third quarter, revenues reached P2.7 billion, an increase of 47% compared to
P1.8 billion in 3Q 2020, and an increase of 15% from P2.4 billion in 2Q 2021.

“In the face of evolving market dynamics caused by COVID-19 challenges, we
continue to be responsive and agile to meet the needs of our stakeholders,” said
Rocco Sarmiento, President and CEO. “In doing so, we are seeing new revenue
records in all our segments, while also successfully investing in a pipeline of CAPEX
projects to drive our future growth. Yet we are still in the early stages of gaining
market share. We expect further expansion of our customer base through
broadened product offerings as well as distribution. We also expect benefits from
our newly upgraded facilities to support our growing hotel, restaurant, and
institutional (HRI) customers.”

Volumes picked up strongly across all business segments but were partially offset by
the decline in average selling prices of chicken and day-old-chicks due to the
reimposed series of stricter quarantine measures from August through October.

Cost of goods increased 25% to P6.6 billion mostly on higher prices of raw materials
such as wheat, soybean, and corn which rose by as much as 19% in the third quarter
primarily from global logistics challenges. As a result, margins came in softer-than-
expected.

Gross profit was P692 million, up 72% from a year ago, while operating income stood at
P262.3 million, up nearly 6 times but down from P382.0 million in 1H 2021.

Operating expenses were maintained at 6% of revenues, reflecting the company’s
ability to manage costs effectively, including administrative costs, and selling and
distribution costs even as it incurred higher marketing spend for the recently
launched Freshly Frozen line.

Net income was P180.5 million with earnings per share of P0.059.

Attached is the full Press Release of Vitarich Corporation.
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Pursuant to the requirements of the Securities Regulation Code, the Issuer
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By:
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Information Officer and Compliance Officer
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